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SUBJ: HOUSING GUARANTY PROJECT 271-HG-002 

1. HAIM STOESSEL, ACCOUNTANT GENERAL, MINISTRY OF FINANCE, 

HAS ASKED EMBASSY TO TRANSMIT FOLLOWING LETTER TO AID/ 
OFFICE OF HOUSING. LETTER REQUESTS PERMISSION TO POSTPONE 
FILING OF FIRST FINANCIAL REPORT UNTIL MARCH 1, 1975. 

EMBASSY HOPES THAT REQUEST CAN BE GRANTED. 

2. TEXT OF LETTER DATED JULY 3 1 . 1974 FOLLOWS: 

"OFFICE OF HOUSING, AID, WASHINGTON, DC. 

GENTLEMEN: ON JULY 18, 1974 THE SCHEDULES OF ELEGIBLE 
MORTGAGES COMPILED ACCORDING TO ANNEX B OF IMPLEMENTATION 
AGREEMENT DATED MAY 20, 1974 WERE SUBMITTED TO AID. 

THE AFOREMENTIONED SCHEDULES SHOWED BALANCES OUTSTANDING 
OF THE ELIGIBLE MORTGAGES GRANTED BY THE GENERAL 
MORTGAGE BANK AND TEFAHOT MORTGAGE BANK AS OF MAY 30, 1974. 
UNDER SECTION 4.02 A OF THE IMPLEMENTATION AGREEMENT, THE 
FIRST SIX MONTH REPORT, WHICH WOULD BE DUE SEPTEMBER 1, 

1974, WOULD SHOW SUBSTANTIALLY THE SAME BALANCES AS SHOWN 
IN THE TLYVE SCHEDULES. IN LIGHT OF THIS, IT WOULD APPEAR 

TO BE IN ORDER TO POSTPONE THE SUBMISSION OF THE FIRST SIX 
MONTH FINANCIAL REPORT UNDER SAID SECTION 4.02 TO MARCH 1, 

1975, WHICH REPORT WILL SHOW THE BALANCES ON THE ELIGIBLE 
MORTGAGES FOR THE SIX MONTH PERIOD ENDING DECEMBER 31. 
PLEASE ADVISE US SOONEST AS TO WHETHER YOU AGREE TO THE 
UNCLASSIFIED 
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SIGNED HAIM STOESSEL" 
KEATING 
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